
PREMIUMS ON CRUDE

OIL RECOMMENDED

A. C. Bedford Advises Govern-

ment io Pay Certain Sums
Abovo Posted Hntc.

WOI'TjD STABILIZE . PniCE

Proposed Plan to Affect
Midcontincnt

and Gulf Const Fields.

raiment of certain premiums above
the ported prices of crude oil wan rec-

ommended In a plan for the stabilizing
of prices In the Appalachian, Mldcontl-r.t- nt

and Oulf coast fields, submitted
last night to M. L. Ilequa, Director-Gen-er- al

of the oil division of the National
Fuel Administration, by A. C, Bedford,
chairman of the national petroleum war
servlco committee, representing the oil
Industry.

The plan, which Is to remain In force
until November 1, also Is Intended to
assist the continuous and uninterrupted
flow of oil through Its present channels.
Although the committee extended Its In-

quiry to the Rocky Mountain and Pacific
roast oil fields no recommendation will
be made for them at this time, llr. Hert
ford stated.

Repeated advances In crude oil prices
and the fact that tempting premiums
above posted rates were being offered to
producers met with a rebuke from the
oil division of the Fuel Administration
several weeks ago. It was declared that
the Government would look with

upon any attempt to further ad'
vanes prices.

In an effort to evolve some system by
which the oil producer would be Justly
treated and the refiner would be able
to secure raw materials the National
Petroleum War Service Committee was
asked by Mr. Itequa, In a leter dated
May 17, to give the question careful
consideration. This committee lnves
tigated conditions In the various fields
through the several advisory committees
on production and on refining nnd uls
trlbutlon, and the plan outlined last
night Is the result or these investiga
tlons.

Oil Industry Patriotic.
Mr. Bedford, In his letter to Mr. Ilequa,

expressed the belief that the oil Industry
would "conform patriotically ana loy-
ally to the recommendations," and mig
rested that Mr. Itequa visit the mid-co- n

tlnent and Oulf coast fields and meet
personally the producers and refiners
there.

This visit. Mr. Bedford stated In his
leter. should be made In order that, be
fore acting on the recommendations.
there may be the fullest understanding,
not only on the part of the industry ou
also on the part of your department, of
all the phases governing the situation

The committee recommended that the
large purchasing companies In the Appa
lachlan and divisions con
tlnue to purchase crude oil nt their
posted market price and that nit other
purchasers "who now pay a premium be
hereafter permitted to pay a premium,
which In the Appalachian district shall
not exceed ten cents a barrel and In the

field shall be as follows
For Cushlng crude, a maximum prem

lum of 75 cents per barrel; for Oarber
And all Billings crude, a maximum prem
turn of $1; for Kay county crude,
maximum premium of 60 cents; for
llealdton crude, a maximum premium cf
30 cents.

For all other crudes for the whole
division. Including Kan

fas, Oklahoma and northern Texas,
maximum premium not to exceed 25
cents per barrel, would be permitted,
with the strict understanding that in no
district In which premiums aro being
paid of less than 25 cents a barrel will
the Oil Administration permit the pay-
ing of a higher premium than Is now In
effect.

Gnlf Const Recommendations1.
Recommendations for tho Gulf Coast

and the Northern Louisiana Division
were as follows:

"That the large purchasing companies
In the Gulf Coast territory be requested
to establish a posted price for crude oil
of $1 80 a barrel, and continue to pay
mid price until November 1, 1318. and
that a maximum premium be established
above the posted price of 10 cents a
harrel, with tho strict understanding
'hat In no district In which premiums
Hre being paid of less than 10 cents a
barrel will the OH Administration per-
mit the paying of a higher premium
'han Is now In effect.

"That a differential of 25 cents a bar
rel he' established between the Gulf
Toast oil and northern Louisiana heavy
nil below 34 degrees gravity, and that a
premium of 10 cents a barrel be per-
mitted on this grnde of oil; that on light
rude oil a premium of 25 cents a bar--

lel he permitted, with tho strict under-Handin- g

that In no case where premiums
f less thnn 10 cents and 25 cents a bar-

rel respectively have been paid will the
oil Administration permit the paying of
higher premiums than are now in effect.

The committee also recommended that
ro oil buyer be permitted to take away
'i m any other buyer such runs of oil

the latter has been receiving without
tlrst securing the consent of the Oil Ad
ministration to the transfer. This does
tiot apply, Mr. Bedford explained, to pro
ductlon owned or produced by purchas
ing companies.

The committee explained that Ha rec-
ommendations are not to affect existing
contracts except those contracts which
haie been recently made and which Mr.
Keiua feels are contrary to the policy
nj'Jined In his letter of May 17 last.
Parties to such contracts may be re
quested to rescind them.

The committee stipulated thnt Its plan
bs snnn as It I approved by Mr. Itequa
re enton eil until November 1, and there
after for such a period as may be de-

termined by tho petroleum war service
committee and approved by the Oil Ad
ministrator.

NEWSPRINT PAPER DECREASES,

Output Pell 110,(10": Tons In 1 rat
Unit of Vrnr,

Washington. July 17. Slight de
creases In publisher!.1 and Jobbers' stocks
( f newsprint piper were shown In the
' me report made public y by the

1 ederal Tindo C ommission.
I"il'!lst-ers- ' stoeUs at the end of June
.. tinted to 1M.292 tons nnd Jobbers'

' Kh to 9.411 tons. In the first six
months of 1918 the output of standardns print was 50.4 02 tons less than In
li.e . orrespondlng period last year,

BRITISH IMPORTS INCREASE.

'In in .lane Over Some Mouth In
KM7 i .v ln.n.'iH.ooo.

July 17. The Urltlsh Hoard
' Tr jdo figures for the month of June
' ue. y show Increases In Imports

' ' .'.i3e.000, compared with the total
f r Jne. 1317. The Increases Included'i 1.000,000, cotton 3,000,000, oils

1 fl.000,000 and manufactured
" 7,000,000.

, rts increases. wcro 1,374,000, but
' 'eaee of fS.nnn.noo in tho export
' ' "nn manufactured goods was offset

e decrease of other manufactured
Ui . les

THIRD LIBERTY LOAN CALL.

Sohwrlbers Ileqnlred io Par Third
Instalment To-da- y.

Subscriber to the Third Liberty Loan
are called upon y to pay the third
Instalment, amounting to 35 per cent.,
which In duo on their subscription!.
When thin payment ha been made there
will have been a total of 00 per cent,
paid In on subscriptions, leaving 40 per
cent, which la the final Instalment, due
August 15.

July 13 there had been nald In the
United Htntce Treasury on account of
subscriptions to this loan a total of
13, 244, 544, 235, which leaves a balance of
$931,972,6ir. to be paid. Total subscrip-
tions amounted to $4,170,516,850.

There also matures y united
States certificates of Indebtedness to the
amount of $517,820,600, representing the
final offering of these certificates, which
were Issued In anticipation of the third
Liberty Loan.

B,&0. PLANS TO ASK

FOR $8,000,000 LOAN

Sum to Bo Used in Bcdccming
Six Months Notes Matur-

ing July 29.

The Baltimore and Ohio Railroad
Company will shortly appear again In
the money market as a borrower. Tin
Sun learned yesterday In reliable bank
ing quarters. This time tho company
will ask for a loan or at least

On July 29 the railroad has maturing
$8,000,000 of six months bank loans.
which were contracted the latter part
of last January. Officials of the com
pany are uncertain ns to whether the
new financing will be temporary or per
manent. Permanent financing Is de
sired, but this will depend upon the
money market and the condition of the
market for securities at the time It Is
decided to ask for the loan. If oerma
nent financing is done the sum borrowed
will be larirer than $8,000,000.

Less than a month itro the Balti-
more and Ohio sold $10,300,000 of three
months 6 per cent, notes to Kuhn, Ixeb
& Co. and Sneyer & Co. Proceeds from
the sale of these notes, which were se
cured almost entirely by Beading Com
pany stock, were used to take care of
$7,500,000 of one year 6 per cent notes
due July 1. 1918. and $3,000,000 of
bank loans, which also matured on that
data.

The bank loans which mature July 29

v.na mil rip to enable the company to
maintain dividends. Drovlde for $1,000,
nnn of pmilnment trust certificates which
fell due February 1 last, $1,000,000 of
(smilnment trusts that matured on Jiarcn
1 and to reimburse the treasury for ad-

ditions and betterments which had been
made up to that time.

The hank loan was placed by Kuhn
Loeb & Co. nnd Speyer & Co., nnd cost
the railroad slightly more than 7 per
cent. The loan was secured by Read
Inc- - Cornoanv stock.

The Baltimore and Ohio Is not the
only common carrier that Is expected to
appear In the money market In the near
future as a borrower. A prominent
hanker said yesterday that most of the
large systems would have to do financ-
ing owing to ihe large expenditures
which they nre making In accordance
with the programme of additions, Im-

provements and extensions which the
United States Government considers es
sential In helping win the war

BETHLEHEM NOTES SOLD.

Public Takra All of fflO.OOO.OOO 7

Per Cent. Offering.
Bankers comprising the syndicate

which was formed for the purpose of

bringing out the $50,000,000 Bthlehem
Steel Corporation secured serial 7 per
cent, gold notes announced yesiernny
that the entire Issue had been subscribed
for by the public nnd that it nan De- -

come unnccoreary to tnKe auvaniase oi
the offer of the War Finance Corpora
tion to aid in the financing.

The Investment power of tne country
hnd been underestimated, and a a con
sequence the war Finance corporation
had been appealed to In the belief that
the public would be unable to take up
the entire Issue. The corporation after
considering the proposition agreed to
assumed liability for any amount up to
$20,000,000 for which the public railed
to subscribe, but It ha been proved that
the doubt ns to the final outcome of the
transaction was without foundation and
the funds of the Oovernment organiza
tion 'i..r nnt needed.

The syndicate which carried out the
nubscrlption transactions was composed
of the Guaranty Trust company or
New York, the Bankers Trust Company,
the Chase Securities Corporation and J.
Andrew Sellgman & Co.

U. S. ORDERS DIVIDEND CUT.

,, C, C A St. L. Company to Pay
2 Per Cent. Seiiil-nnnuall- y.

For tho first time since the Oovern
ment has assumed control of tl e rail
roads the Railroad Administration at
Washington ordered the Pittsburg, Cin
clnnatl. Chicago and St. Louis Railway
to reduce Its semi-annu- al dividend due
at this time from 2u per cent., which It
hae been paying, to 2 per cent. Tie
directors of tho company desired to
make the regular disbursement.

For the first four months of this year
tho c6mnany earned only $1,740,000 net,
compared with $4,877,000 for the same
period last year.

The company has $84,860,000 of stock
outstanding, all of which Is owned by the
Pennsylvania Company, which In turn Is
owned by the Pennsylvania nallroad
Company. A new company of the same
name was formed last year to taKe over
the old company bear'ng tl at name, the
Vandalla, the Pittsburg, Wheeling anil
Kentucky nnd two or three other small
Western subsidiary lines. Because It
was a newly organlied company It had
to mike special arrangements with the
Government relative to the payment of
dividends.

LONDON MARKET.

Lonoom, July 17. The stock market
continued Its favorable courso
The news from the war theatre waa still
the chief Influence toward the firmness
of both home and allied securities, while

TO

Itusslan securities were rurtner sirengm-cne- d

by the strong financial commltteo
that has been formed and by develop-
ments In Ilussla. Oil, shipping and Mar-

coni stocks were active nnd higher.
Other sections of the market were quiet.

Money and discounts were quiet.
Money 2 percent Discount rates-S- hort

bllla and three month bllla 3 2

per cent. worn premiums hi
130.00. Consols for money, 56; British
5 per cent, loan, 92; Urltlsh 4 Vt per
cent, loan, 99k.

Liverpool Cotton Market.
LivERPOot., July 17. Cotton Spot

quiet, price unchanged ; American mid-

dling fair 23.35d. : good middling 22.67 ;

middling 22.04 ; low middling 21 M ;

Hood ordinary 20.52; ordinary 13.99.
Sales 1.000 bales, Including 700 Amcri-lean- .

Itecelpts 3,100, all American. Fu.
lures closed steady.

COUNCIL OF STATE

BANKERS FORMED

Institutions of Thirty-thre- e

States Hcprcscntcd in
Organization.

VIVIFY BUSINESS

Pledged to Promote General
Efficiency nnd Cooperate

"With Federal Bcscrve.

With n view to unifying the Stale
banking business of the nation, bankers
from thlrty-thre- o Stales have organized
tho United States Council of State Bank-
ing Association.

W. H. Booth, of the
California Security Trust and Savings
Bank, has been elected president of tho
association. are William
MacFarran, president of the Slate Sav
ings Bank of Topeka, Kan., and George
W. Rogers, of the Dank
of Commerce of Little Ro6k, Ark. F. II.
Slsson, of Guaranty Trust
Company of New York, has been made
secretary, and William B. Boulton of
Morrlstown. N. J , treamircr.

The nrtlcles of the new organization
state that Its objects "shall be to pro
mote the general efficiency and welfare
of the American banking system, to ob
tain cooperation between States and with
the national Oovernment In securing
sound and uniform legislation, both
State and national, nnd to bring about
a general strengthening of tho banking,
financial and general economic condition
of thjojiatlon."

While ttere has been some III feeling
nt times between some of the State banks
and truest companies and the Federal
Reserve Bank members, It Is not the pur
pose of the new organization to oppose
or antagonize the Federal Reserve sys-
tem, as may be seen from the following
resolutions, which have been adopted by
tie new association.

"Whereas the extraordinary condi-
tion) through which the world Is now
passing have developed new problems
and greater responsibilities wl Ich must
be met and solved by the bankers of the
United States, and fully realizing that
the welfnro of the nation can best be
served by the fullest extension of both
the national and Stato bank, systems,
neither system conflicting with the other,
but encl cooperating with and assisting
the other In financing the war, In de-

veloping our nntural resources and In
extending our commerce; therefore be it

"Resolved, That we recommend that
State banks, trust companies nnd private
banks, savings banks, located In the
several States form a State organization
for tho purpose of conserving and pro-
tecting those local privileges and In-

terests whlcl have been developed and
become Inherent In State financial Insti-
tutions; and for the further purpose of
securing such legislation an may be
necessary to perfect the State banking
systems.

"It Is not the purpose of this associa-
tion to oppose or In any way antagonize
the Federal Reserve system as at pres-
ent constituted, but It Is our desire to
aid and assist the Federal Reserve Board
In every way possible for the promotion
of safe and sound banking;

"Tl at this council cooperate with the
American Bankers Association and the
bankers' associations of the several
States In all matters affecting banking
Interests, and It Is not our purpose tp
withdraw In any wav support from
either of said associations .

"That we renew and ledeclare our
allegiance to Woodrow Wilson, the Com.
mander in Chief of our army and navy.
We pledge 'all that we are and all that
we have' to a victorious termination of
the great conflict between medlana! au-

tocracy and the free people of the world.
In our organized capacity we stand
ready to respond In the future ns State
banks have responded In the pa.'t to
every call made by our Government for
either moral support or financial aid :

That the secretary of this association
be and he Is directed to forward a copy
of these resolutions to the President of
the United States and to the Secretary
of the Treasury , also a copy to the
president of the American Hankers Asso
ciation and to the president of the sev
eral State banking associations and to
the chairman of the Federal Reserve
Board."

The executive commltteo Is composed
of the following:

First District Albert O. Brown, Man-
chester, N. II.

Second District Charles II. Sabln.
president Guaranty Trust Company of
New York.

Third District George II. Earle, Jr.,
president Finance Company of Philadel
phia.

Fourth District Malcolm McGlffln,
president Fidelity Title and Trust Com- -
nany. PlttsDurg.

Fifth District Emory I Coblentz,
president Central Trust Company, Fred-crick- .

Md.
Sixth District Forrest Lake, presi-

dent Seminole County Bank, Sanford,
Fla.

Seventh District II. A. Moehlenpah
Clinton. Wis.

Eighth District Charles C. McCain,
and secretary Bankers

Trust Company, Little Rock. Ark.
Ninth District George G. Johnson

First and People's Stnte
Bank, Thief River Falls, Minn.

Tenth District Charles L. Engle,
president Commercial Bank, El Reno,
Okta.

Eleventh District Travis Oliver, vice- -
president Central Savings Bank and
Trust Company, Monroe, La.

Twelfth District John S. Drum,
Savings Union Bank nnd Trust

Company, San Francisco.

PARIS MARKET.

Varis, July 17. Trading was active
on the Uourso Three per cent
rentea 61 francs HO centimes for cash
Kxchange nn Ixndon 27 francs 16 cen
tlmea Flvo per cent, loan 88 frnnca 56

centimes.

nnys Doalnu i:diam Honda.
A syndicate of bankerB hended by Ie(

HleK nson & Co., has purennsen 3.ooi),
000 Edison Ulectrlc Company of Hoston
7 per cent, bonds maturing In muz.

PUBLIC UTILITY EARNINGS.

HAVANA FLKCTMO RAIIAVAY, I.IOIIT AND
POWKIt COSIPANY.

Month of Mar
Ornu ranilnca 1645.731 Ine. 1121,494

Net eamlnia 373.230 Ine. 61.SS7
V.t Income 3S2.tt Inr. 65.1SI
Surplua 130,605 Ine. 76,787

From January 1

flroaa eamlnja J.253,26 Ine. 657,208

Net ranilnr l,77t,666 Inc. 236,798

Net Income l.S.il.SJJ Inc. 246,168
Surplua 1,163,390 Inc. 291,704

I'ACiriO OAS AND KI.ECTUIC.
Month of May 1U. 1917.

rirnaa operatlnd revenue. 1.696,tiH) I1,56J.1
Total net Income ejo.M 617,261

llalance i,o( i3i,iis
Tor telT innntha ended May 31

Oroaa operatlnj; revenue. J20.416.276 I1H.M0.103

Total net Income 7.372.H6 8.016.525

llalanre 1.562,319 2,506,051

CIT1K8 SUItVICK COMPANY.

Croaa earnlnca
Net earnings
Hal. for coin. rea.

For twehe monlha
flroaa earnlnga. ". .

Net earnlnga, , ,

Ual. for cow. rea

!U0W Ine. J(IK).Jt
1,770,536 Ine, 411,761

. 1,428,141 Inc. 370,660

20,907,943 Ino. 5,011,961
. S0.5O9.31S Inc, 1.943.631
. 16.513.6W Inc. 4, 151, Ml

' THE SUN, THURSDAY, JULY 18, 1918.

Executor

Chartered 1822

Trustee

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue
At Forty-fir- st Street

New York'

London

Administrator

Foreign Exchange

Guardian
Member federal Resorve Bank ant New York Oleariiiir House

NEW WHEAT POURS ! CURB SECURITIES
'

INTO FLOUR MILLS TRADING IS QUIET

Movement So Henry Grnin Cor--1 Price Movements Aro Erratic
porntion Hns flcen Offered Snceinltfes Active in Finnl

Some of Harvest. Hour of Market.

The wisdom of Increasing- the capital In an extremely quiet mnrket price'

stock of the Food Administration Grain for curb securities moved In an erratic!
Corporation from 150,000,000 to $150.- - manner yesterday.
000.000 Is already bcRlnnlnsr to be Hon was lacking and the cautious am
shown. Within two weeks of the open- - Hide on the part of the traders restricted
Inpr of the new crop season, so heavy
has been the movement of new wheat
that premiums on cash wheat have dis-

appeared, and reports from the South-
west are that wheat has already been
tendered the Grain Corporation. At the
Knst the premiums hnve rapidly dlsap- - Oil In which losses or nooui a

peired nnd the possibility of delivering
to the Ginln Corporation very shortly
are Increasingly strong. That the pre-

miums should disappear so quickly has
been a grent surprle to the trade.
which anticipated a position of milling
demand such ns would absorb every bit
of wheat available for at least n
month. It Is not thought probable that
the deliveries will be heavy enough to
be n burdensome factor for n wihlle, as
It Is believed that the Allies would gladly
ship n'l the wheat they can get In July
nnd August so ns to maintain nmple
supplies of foreign wheat for mixing
with their own crop before their own
new wheat moves In volume.

The amount of business which the I

Grain Corporation will do this coming
year is cxpe-te- d to be very large, as
It is understood thnt It will act as the
export representative In nil tmlnes
In wheat nnd Hour for export When 'tho Allies are In the maiket for flour,
or any other demand Is In the market,
It Is expected that the Grain Corpora- -
tlon will supply the wheat or flour to
the extent agreed upon with the Allies,
and to the extent of the exports per- - '

mltted to others. If the movement of
wheat continues heavy from no,w on, as
seems to be the promise, IT Is quite
possible that the amounts which will
be accumulated In the terminal eleva- -
tors of the country nt the present prices,
and the handling of a large volume of
flour, will necessitate the using of a great
deal of money In the handling and stor--
Ing of such supplies. Some trade opln- -
tons have been expressed that stuck"
of easily a hundred million bushels of
wheat will be accumulated

Cnicioo, July 17 Hetter crop comli- -
lons together with tho fact that wheat

premiums were almost a thing of the
past exercised 11 bearish Influence y

on corn. The mnrket closed nervous,
to l'ic. net lower, with Aiurmt ?1 CO to
1 604, and September 11 004, to 1 604.
Oafs gained li to lc, and provisions a
shade to 45c

Good rains over Kansas, Nebraska,
South Dakota and parts of Missouri
Inspired general selling nt ttie outet In
the corn market, and although a strong
rally ensued fresh selling pressure de-

veloped and carried prices downward
again most of the time the rest of
the day. The temporary upturn was
ascribed to advices Indicating that ship-
ments from the country- - would be sharply
curtailed. On the other hand much
notice was taken of the fact that No, "

red winter wheat was now selling here
at the Government guaranteed minimum.
and that millers refused to pay more.
In this connection It was tald that the
Southwest, where the wheat harvest has
been finished, led the late selling of
corn.

Wet weather delays to cutting and
threshing gave strength to oats. There
were also bullish crop reports from
North Dakota and Canada.

WHEAT The new aea-o- n In wheat t

now fairly under way and with larger
recelpla at primary poinia business operi-tlon- a

are becoming more active t'nder
the new rerulatlona for tho anon tho
local strain trade, which waa excluded from
the handling" of wheat last lemon, will be
allowed more latitude. Owing- to the price
regutatlona, however, tho marirln of profit
on the handling- of wheat la very narrow
and at the preaent lime operations art
largely of an experimental chiracter. aa
the trade la not yet thorourhly assured
thnt It can do business at a profit
The Grain Corporation of the Kood Ad
ministration ataniia reany in ansorn onera
on a basis of $2,334 for No. 1 wheat In
New York, 12 364 for No. 2 and 12 324
for No. 3, Itecenllv pom. export
has been done on this basta for No. 2 red
winter at 12.364, the handlers paylns
about $2 33 track New York to arrive,
whbh allows 14 centa a buahel for all

Involved, Including Interest, rhargea
nnd prnnts

rOHN Market feverish throughout dsv
and after quick fluctuations buth ways the
cloae ahowed net lose of He. to I4e.
At one time prices showed good gains
over the final of Tuesday, but on tho
whole the undertone waa eaaler This
aemed to be due to larger offers from the
country, eapeelally In the Kouthweat. where
farmers were aald to havo been Influenced
by recent ralna which have very materially
Improved tho cms onilook. In the local
caah market frejh ahelled No, 2 yello-- v

corn was quoted at 11984, and No 3

yellow, tl S3 4 coat and freight New York.
OATS Local caah demand waa slow,

but prlcea were, steady, standard quoted
at s to 894c No 2 white, R94c , No. J
white. 9c , No I white, 874 to 81c,
fancy clipped white, 80 to 92c; ordinary
clipped white, 68 to 89c, all elevator.

IIVF Market steady; No 2 Weatern,
11.16 coat and freight New Y'ork.

1IAHI.KV Market quiet; feeding. 11.25
to 11 30; malting, if.30 to 11.33, coat and
freight New Y'ork.

HAY Market steady; No. 1, ft.lt to
11.50; No. 3, 11.30 to 11.10; No. I, II
to 11.05.

COItN
July
Auguat
September.

(IAT-8-
July
Auguat
September,

LAP.I)
July........
September,

I1ID- B-
Julr
September.

I'Olt- K-

July

.,
,

CHICAGO riHCEH.

Open.

28 9)

161

73

24 67 24 SO

724

26 15

24 25

24 40

45 25 45 25 45 !5
September. 43 35

INTHIUOIl BECF.IITS.

Wednesday... 1,271,001) 1,165,000

week...
year....

8I5AHOAP.D CLEARANCES,

Wednesday
I.aat week.
Ltat jear....

IS9V1

1594
1504

754
724
70H

26,15

High,

1624
1814

764

714

26.73
26.20

Inw.
1.W4
1594
1594

754

704

26.1.1
26.15

21.67

218,000

1694
1604
1604

764

714

24.72

45.25
45.30 43.25 tt.SS

MTieat. Corn.

Uat 660.000 748.000
Last 406,004 669,000

Hour.
16,000

1,000

Wheat.

Close.
Tuea- -

day.
160
1601,
1604

764
724
704

26.15
26.15

24.30
24.62

Data
1,239,010

833,000
S5O.0O0

oni

PariB

partlclpa- - trajng

business. In the late trading me mar-

ket turned steady nnd In some In-

stance advances were recorded.
Houston Oil wn firm, rising about a

point, following a loss of more 2

nin. Thi. ..ther Indcoendent oil shares

41 80
45 00

E33,'si
50,000

802,000

generally were lower, also the Standard
Issues.

business

were mailt". i " :,i)n,B,",n "
to life In the last of trading when
sonic. Issues which had
for weeks were dealt In, with small
gain being noted

The war were generally quiet
and Irregular. Some good buying was
reported In Aetna Kxploslvcs around
midday but subsequently It reacted.
.Mining stocks were quiet nnd feature-let- s.

Honds were nctlve nnd
Total sale and range of prices follow .

INDUSTRIALS.
Sale. Ml". low. "."

:.tw Aetna lliplo
101 Am MBrcoul Zlt

0i) Ihirn Pros lvr Z0H
:ck Car .
COrt Chevrolet Motors IIS

Tj Cities srvu :jj
loo Cunrlte Enier 1

W Cuprite Sulphur .

ru) (ii'ii Aiulmlt . 314
CO) Grape flia . K
S.V1 lirspeOla pi . 1t

57l Hupp J'
10) Um 4i

SO I uken Sti rl 47

I.Vtf Maxim Mun ,f
:oj N Y Tmnmiort.
:m I'enil Col ft C
loo Poulfpn Vlrelp.
IS") Mnt Truck
!W Steel Allorn..

1SV,

J1V
K4

MS Thlueen Co . .. .11

12

3'..

nt
i

HI

51 1 5--t -l

6

rwrTrUiisle I'llin... . -- !

ISO 1" S Stetmnhlp . '
SlOrt Cnlte.1 Motor .. ..PK

Mrt t'nlled Zinc IK i
'M WrlxUt-Mirtl- . .. 104 10

STANDARD OILS.
Prslrle Pipe. ...:62 :1

17IM I'lerce Oil Ill:o s o n v . ..:t its
lNIini'KNIIKNT OILS

) Appalaiblan tl.. . .09 M
Am Ventura . . t 17 16

; Harnett o A 11 4 4
uoi notou-w.- on . 23 20

V1 I oa.ien A I'" . . 4 f4
22M r.ameraltla Oil t 6 II

110.1 1V.1, ml Oil 24 24
SKI lilenriKk Oil 4S 4"t

24 llouilou Oil 73
MPO Inter Petrol 114 13"

410 Iln.i O A T . 44 4

1i0 Keneta Oil 'IS 15
200 M.rrltt Oil . 2S 214

inoo Metropolitan lvt. 1 it-- 14
Mo N Y ft Ctilno Val.t 2s 2S

9100 Norths eatern Oil.. M
1200 Oklahon.a I" i It . 74 74

20. Okinulfev Oil . 44 34
95"0 I'enn Umoletie.. ..4 4

3M ivnn Kentucky . 5 44
l'Wanlr Oil . f 2i

&S1 Hlce Oil 20 14

tin Sapulpa O H It. . 4 3

4 Ko.lojah O A II. 6 4
110) Sinclair Oulf ... 19 is
looj Stanton Oil
loon Teiana O A It .t CS

SSjeo TuxDam Star Oll.t 3

14

iw) tin Weit Oil new l,--
,

1

too Victoria Oil . . 3 34
:i Wayland o A G. !4 34

MINING.
fJioo A. 11 C Metala .. 41

10M Atlanta
2!0) Am T St T

Uw Lediro Cop 1

wo Booth Mining 4 3V,
6.V0 Iioaton St Mon..t'C5
700 Dradahnw Mines. 4

4300 Caledonia ... . t 46

4600 Cal St Jerome .. . 14
100 Canada Copper
4 ) Cona Arlxons.
too Copper Valley
200 Creaeon Oold
6is) Dundee-Ari-

f.lml Emma Coneol
: Onld Cons. .

SOO Hold Florens
lo Gold Kewanaa
lo) Cold Merger .

Oold Silver Plck.t
ureal iieim
lleda Mining
Hypo MAM.
Inter Mines
Jerome Preacott
Jeromn Verile
Jumbo Extrn
Ulieny Silver
Louisiana
Marsh Mining
Mnaon Valley

1SS) Monaler Chief
Molherlode
Motherlode

leasing.
Nalloml
Nlplasing
North

unonilago
Hercules.
Cuna

Itochester Mlnea.
Itorh Comb

senorlta
Standard Lead.
Sllier Arll.t
sn.-(v- Mln.
Siirrlor Cop
Tnno CaahtMiy.

ilnutli n'rnli

dormant

stocks

1

..t

HI
111

. 4

. 4
f 20
t

. t 9
t 4

24
10O) 84
lo-- t
1100 . .4

lir--0 324
150 .. t 10

2) 4
3' . .

1000 ...t S4
:.w
3.KSI Con
10..I

10O

ff

4

21

t 56

4t 44
4

t 8

t 87

r0 nw 3

6o.' Nat .. t 2

D) .Ino t 15
3KI . tiM) Star t 7

isnfo ohlu Cup new
ivsou Ml.

54

15--

2) Hay . 44
l'K IHx .t ij
Rio 3!

f.VO . t 42
10") San Tnv. .. t 94

1.0.) Cop . . 4
100 Sll

4700 h of 62
lOM ..t 104

700 3

1010 t 5

:o

4.
31

H

4.1,
47

1S4
rw.
1:4

'i

77

C1

24

M

4

6

611 Gd

iV
1 1

34 34
5.

4
45

Ir".
HI
14
4

44
II

IS
21

9
4

24
4

4

80

16

4
r..i

44
4

10V,

Timopah
Tout.pall It Eula. t

134

261

..

4
7 7..
54 54
4

84
37
41

94
4
4

56

3
6

300 Kxten.. 1 1
lOi.) 8 8
1000 Troy Arltona . ,.fJJ 12
25V) fnlted Eastern.... 34 3

CM West End Cona... HOT 101
tinn Caps.. . .t 32

100 Yukon (iuld 14
HONDS.

1126000 Am T A CT 6s. 944 91

CiShl Alll I & US IV- W'i 99
4(iOO Armour Ca '24 .. 95, 951.

2krifsi 11 stl w 1 '19.. 904 994
22010 II Stl w I '20.. S4 9sl,
43000 II Sll 7s w '21 . 984

900.1 11 Stl w '22 , 971, 97
27000 II Sll 7a w I '23.. 97 964
5ssi II Ml i yr 5s 94 994
1000 Can (iov '19 .
6000 Fed Farm 6a...l021i 1024

IOO11O llussltn Gov 64s.
inn.) Kusslan (iov 64a.

19ltt Union Pac 6a w I. tSY, 9S4'Odd lot. tSell centa a share,

lt'i 'k

n4
l

31

14
34

414
47

4
14
314
1:

1

54
0
4

0
M4
14

104

17

275

17

21

24
44

7(1 4
14

15

214
14

2

62
74

5

2i
20
84
4

19
1

24
ll
34
34

34 34 34

34

54

4
45

14
HI
14

44
It

20
21

!

4

24
34
4

324
10

4
55

44

37 S7

34 11 H 16

14
15 15

s4
16

64

14

7a

7a

5a 97 4 97

L
49 41
48 46

4

44

4

4

44
84

31
42

94
4
4

66

104

6
11 16

84

T

7l

4

t4
984

964

I

1

Salt

-- 3

6

3

..

-
t 1 1

t

1

1

I t

4

4

8

8

1

-

I

1
1

1

1

12

34 1

103
33
14

94

954
994

99
97

994
974

49
49
984

4

Putrraou In Issue 210,0(10 Homlv.
The city of l'aterson preparing for
bond Issue totalling J2I0.000, coverlns

1139,000 for permanent street Improve-
ments, $n,0D0 for repairs to schools,
f2,,000 for an Isolation hospital and

000 for the reclamation of the old
Randy Illll cemetery aa site (or new
high school. The Issue will probably
ba floated In September October.

Pciinaylvniilii Crude Oil .'Mnrket.
OH, Cur. July 17 Credit balances,

14 Huns, C2.395 barrels; average, 75,-9!- 0,

Shipment, iifiii; average, 61,463,

Crv-t-

Cons.

Houghton

DomlnlonnfCan.

l(UKsianiiot

Canada, the Land for a Vacation

Tourist traffic in Canada is estimated to be worth $50,000,000
yearly the Dominion. From Nova Scotia to British Columbia
there is an endless variety of natural beauty sea, river, lake,
prairie and mountains whose attractions, added extremely
healthful and exhilarating climate, appeal to people of all tastes
and inclinations.

There are more than branches of the UNION BANK OF
CANADA located in the most important cities and towns, each
offering to the American traveler the Dominion a complete
banking service.

Travelers' and Travelers' of
Credit be obtained New York Afency

Union Bank of Canada
New York Agency

49 Wall St.

OF

BOSTON.

llm.nv till.. l.ii-f- rntl.
Oubxlde wlth dull. Moderate

than

poini
hour

been

firm.

l.irht

MOIor
loco

Smith

Mlnea

White

1024

$tfi,

declines recorded In miscellaneous shares.
Summary

Hlith. Low Last
130 Am Zinc 14 l4

Ahmeek
7tC Alaikn 3Vt

Arlrona .11
Cl Aril t.8
CM Ilerla.... 4W 4mi 4) 4wi

too Conner Itanje.. 4S', lSi 474
105 Dsvla Daly fV.
ino Kst nulla 94
KS Island Creek...

Krrr Lake B4 54 54
:ti La Salle !4 2. 54

Mayflower
Old Dominion.

Si; Pond Creek IS"; 1SU
Qullicy

1TI Sam Ft tr.c 5.V 6;c
Seneca.
Shannon 44 44 414

south T.ak.v. tillMary-- Land:o 'un Iioton 2v. :'i 24 24
Trimly 3, 34 34
Tuolumne 14 14 14 14

XV Smelter pi. 434 34
KAILKOAD5

n0lon Alhany 131 151 131 131

Poatnn Kiev ...74 724
Polon Me 314
notion Sub pi 144 114 1)4 14

ElecM. Rlee pf !T. 14 17' lk4
Wen End 4S4 4S4 194 494

MISCELLANEOUS
Amokear .71

JJf Am Pr.eu pf 44
Am Surer pf. ..Ill

120
Am Wool pf 9I4
Ilooth Fun 2:4

S22.'. Olltury Steel 124
Kant j.auu
Eilifon .1"

4(f) Kalrhank
121 Cen Kleilrle
130 laland Oil

Man (Us

274

Maea C.aa pr..
Merjtenthaler 1IK

Tel H4 M4
Pullman 1"4 "4

llru

4
4

4

4
4
4

4

4

4- 4
4

- 4
4
4

Is
a

a a

or

1?

: .

a) :i
i 77 77 57 77

4 4 4

CO 14 14 II
71 & ts c u

e A
.

.. . "i.... 4
. CI tl CI CI

M . .

"
4n O C l a1 9 3

10 i: 42 ! 4:
H IS

10 70 7) 70 70
a .. .

ro ... 11 II II It
2i 'i::,
11 Si . 13 f.1 M M

& .

. !
50

S 41

17 A
to . 72 7:
K 4 32 23 33

3 & ... 2 2 5 2
J-

0 .

f 7.
. .

r.

A T A T . . .. ,
'3 .

10
10

. ... 40

.

.. .

30 Ml

40

M
10 .. m w
10 ...
40 N I:

at 14 .... ... ,Al ,Aalas ."..- -I

it 7 rn ltt or ... 4it is

Cnlle,! Shoe .3"! 394
Ventura

4 110NDS

4

-- 3

16

-- 1

If

6S

H

75

4

it
(13

i.n ... W
60 .

tfOTO A C. A W 5 7fi 7C 7il

HC") t' S Ml. 904
21l) I' S re 4 91 74 94 On 91 71

f S 2t t'l M 01 91 71

& t; S 91 74 96 M 95 74

' HOKTON Cl'ltll CLOSING

1

Hay Mule i
Ilfco e
DI.V k llakllnhumlti
Hue Ely

14 Poa St Mon
.4 .v iou

4

4

4

4
4

Calateina
Crown lies
Cortex
Champ old..
Chief
Ilenhlf h
Earle St II II
Karl Eagle .

Knrttina

Part paid

Aniimonj-

Pitts, billets

to

to an

300

in

may the

Cum..

100Ma

uoMon

III
904

134

is:

14S

11'.

rtnui .."..j

nuiie

111

14
137

141
4

in
si

4!4 49W
1111m rim.

7MI
Oil 74 74 "4

P--i 994
I.lb
I.lb 4. 94

Lib 4..

Am Oil

at

5' 6 illonia .. 7

07 OMIron Cap .. 194
50 oMron nios .. .3o

1 li, -l Hoao 34

..-- r.'. Majestic . 23
75 .WIMit Metala. 52

3 Mo) Tunc .01
13 :lNew .

2 Nat 7. St L. II
'.2 .'J'N Cornilla. IS
73 141 Nev Dour . W
;j .M Nixon Nev.. II
0.1 .lSIOneco 20

.0:. onOnondaga .. 20

24 t'ii'S W Miami. 1

ll 2 'S W Miami.
24' I' Verde Ext 34

2 3 IVIc Mln ... 3

2 4 lYukon Gold. 1

J) 73
IFull paid

CLOSING.

Hid. Ask ' Bid
Can Car . 314 3l4Hnm" Iron . n

Can Car pf 814 l4'Mcel of Can 644

METAL MARKET.

lad. spot . ..
Speller. E S L. apot
Spelter, E S L Aug
Aluminum
Qul'ka'.her

Pie Irra, No. 2. irPic Iron. 1. XF
Pig Iron, plain No. 2
Pig lrm. basic
TMlts. bess Iron

tsa

1125
124 13.37

Copper, (loTcrnnient 26c

Iiealera' buying are
Cnntter

Open

.1434

.44

lUItie

price,

OLD
prlcea followa

Heavy nit and crucible .

Heavy and wtre
Light and bottoms .

Heavy machinery romp
Brasa, hoaty
Brass, light.
Nn. 1 clean brass turnings
No. 1 romp turnings
lead, hear
Tea lead
Zinc scrap

ft
. II

4
n
ft
ft
rt

Li. ft
ft

ij
f.

ft
ft
ft

. 4
ft
ft
ft
ft
A

. ft
ft
ft

.ft
A

I ft
llm-- nuva 01 o

ft
ft

. . ft

(1

44

9i--

f4

44

Oil

24

No.

17 July
Aakrd. Asked

8 I!
s 13

t -

s

00

...

f.3
31 (V)

11

SHORT TERM NOTES.

Seciirltv. Halo. Due.

35.25
34.23

26.3D

AmCottonOI! Sept. IPIS
AmCottonoil
AmTelATel
AmThreadCo,
ArmourACo
ArniourACo
ArmourACo.
ArniourACo
ArmourACo
ArmourACo
IlaltAOhlollH
nu.!..hi.inaMl
CanNorthernlly
Canl'aclflcHy
fVntraUmHv
Clillliir4r(JHIt
ChiAWIndltH
CuliauAlllSiiifar.
CubanAmHuar.
ltlhanAinHugar
DelAlludldl
Erlellallrnad
KwlSugarltefCo.
OenF.lectrlcCo
OenKlirlcCi.
flenKiihtiert'o
llrcatNortbernll

METALS.

Sent, nit
rb. ll'l'l

lft,'

Feb
101

1IUI

Jan.

Jan.
1ec 101!)

linn('ltvTerinltv4
IUJI

MonTramAPCo
NYCcntralllll.
IVnnsyanla. H
l'lillar.i"cinci imwii

Procti.rA(lamlie.7
ProcterAOainblo

rocterAiiamiiie
rortcrAflamhlo

PubServCornNJ
HeniArmst'Mf
Shaw'RanWAPO.ft
Soutliernlty
tinlonl'aclllt ..ft
WncltepArmaCo7

Cent

Jan. nun
June
June
June is.'lll
June lft,''J'2
June lft.-J- .i

Juno lft.'it
Julv Hill)

Sept
Mar.
P1I1. 1(127
July
Sept 1011
Jan. 10P1
Jan. PUD

1U21
Aug lOJi)
April lutll

1U20

July lt2()
Dec. 101H
Sept. PI2D
Nov. mis
Nov. Ift.'18
July
April 1H1H
Sept. Ift.'IO
June Ifl.'ai

Mar Pill)
Mar Win
Mar 1021
Mar. 1022
Mar. 102.1
Mar. 1011)
Pob Kin
Dor
Mar 2.MU
July 102H
Mar. mill
Feb. llll'J

Gosemmeiit Munlclpil
Security.

Clljofyuchiv.

Nesfniindlanfl.
NorwavOovt
Priivnfyuel
ItuaslanOovt

IlinwdanCovt

Crmques Letters

bwluorlaiidtiovt
IDouari par ruoics.

N;
M4
1:4

S94

1134
1034 11CH

94

July

43

IS

13.00

round.

ivsn

Ift.'IO

Aaked
nB4

flOH
tj

RtVi

OftlJ

Head Winnipeg
and Surplus, $8,500,000

OUT TOWN MARKETS

MONTREAL

Kanf'ltyTormltyl),

Office,
Capital

44
111

9C4

13V,
54

137

.4
44

sfl

111

114

74

76
994

91
91

16

14
.56

14
14

l'4
41

14

Ask.
61
64

U
nid nid

4

8.53
W.

33 00
. .. 00

25... S3 25
. S4

33 73 . S3 73
33 ft) ... jj Oil

. . ."6 30
47 50

a

I)

per

I

in

15 19
H

2t

M

.ft
ft

o. n 1 wi.
7

7
1
7

ec

z

8
S

2S

II

74

16 00

I".

13

1

10 47

.3 w m .4 w
23 00 B23 60
20 50 021 00
23 0) A23 50
11 00 (111 60
12 00 12 60
13 60 fill 0i)

50 00 Ji 21 00
7 25 7.50

60 W 75
23 3 6.50

Bid
flu 4'
117

08
PM
(17

pou

(Nil,
MftO
(Ift'l
Oftlj

KI( (i4j
d04 100
Wilt OO'f
(io

07 l

n

(

uoi

.10

8

6 6
6

j

a

im )

07 4

(1ft
(IS

0)
e

Oil
100 li

POt'

97 'i
00';
(17

ni ioow
100 lOOlii

07 IS 07
AAlt IOO
fls(; bo tj
H WO
01 02
(17 4 (18 W
fll'i (.04
08 OS'i

1DOW 100',loot; ino!
nail., nmi
100 ion';
l(H)l IOO','

and

VI 11

OllX 071
U 1;

(18 'i
I'W

71

Oil

OH 00

118
US I
I1H4
HOI
DDI

lute. Due. Mid. Aake.1.
Mav IS. '20 fllli 07 U

ft April 1020 01 Oft
ft A UK. 1010 (lll'i 07 4
ft Jllll I01H Oft 07
ft Feb. IP2I IfHIj 101
A April 11I2D 01 Oil
M l 1021 44 4ft
AH P''b. 11. '2ft 101 t07
Bl; June ls. ia is to
ft Mar. 1020 100H 101.4

l.ouo

394

1125

BALTIMORE.

ItAi.TiMonn, July IT Nothing of in-

terest tliottn In market. Summary:
Sales Open High. Lov Lat.

i Con Power
1W Dnvidson Chem..
C. North Central

HA nobliifon Oil ul

.

.

;t, United Ky .... 104
il Wuylaiul 34

110ND9.
$3000 Con Coal ca 0!4
JW Colen A ..un

now Coi.dcn f II ... 7;
win city & sub ;.. . 97

lira n , Pal Ca
1000 Maryland Stale li 97

!0) fnlted lly 4a. .. 714

PHILADELPHIA.

I'mupKi.nitA, July 17. Local securl
ties moved within nnrrow HmlUt, with
trading restricted. Summary :

Sale.
20 F.iec storscp

lleniT&l AS'liult
11 litHrititrp N A...

2213 ImVo Sup Corp
M lhluli Nailgntton.
23 Northern Central

SH Pldla Klertllc(PUT
210 Tonnnah Belmont
:in rniieii ua linn

.4

lit 101

2ei,
214

7I4
244

!5 Weatmorelaml Coal. 71

tM.0 Am Oaa A II 5a . 79
1'Jfl.l City 4 1941 . V4
nuo rny .1.7
2(i Key Tel lt 5s .... Ss
22iH) I.tlfrtr Ian 3U 99 20
KM l.lbertr Ixian 2.1 4 94

1750 I.llrlf l.an lt 4H.93 60 93 6n
VUt Mlierty 44 . 96 96

12fn I'lilla in 91
o'O) Ki'ailhic 4s . . . . S34
10U) spanlsh-Ai- Iron U 99

PITTSBURG.

l"irrnur.a, July 17. Market quiet,
with steady tone. Summary :

Sales.
Am W O Math . 53

43 MIri U A III . . 114
40 Nat Fireproof pf 74

'M Old a flat
l'.n Pills Jerome
IT.W.tls O St II

I'ennsj Ivanln
;i Mcel
70 Wratuis A II
2V Weatllit Klee

):(! un 49 191:

Open. Ixiw.

Low. Lsat.

74

4.',

CHICAGO.

Oiiicvgo, July 17 No special feature
to local market. I 'nibble steady, S7".
Title Trust sold nnd .Ship 12t.

business In bonds. Summao .

Sale" Oprn High
.m smpuuiiiiing.i2i

50 Am Ship pf
H'l liooih Fish 27

Clun Kiev lly pf.
I heo T. ...PI.

M Cudahy . m
IVire Co pf op,
Dl.minod Match 106

255 Lindsay Llirht ls'4
.5 Minn Ward pi ..I0J

miakrr (lata pf
13s

J5 Siewan-Wuiier- . .'.941) Swift Co lfltr, I.'nion Carbide. 54

Wilson .61
Wllsun pf . . 944

IIOOO Cbgo 1st fs
1000 Com Ediaon 1st (.a

TORONTO CLOSING.

Did.
Adanae 7
Hallev 2

Ileaer 23

buffalo . ..
Chamb Per
Crown lies 18

Foaler ....
Clifford 2

fit North 2

Hsraravcs . 3

Unison .

Lake M0
Kcora ...
Apex . 1

lloaton Crk. .

DavliUon
Dome Ext . 8

Dome Lake
Dome M Okl

Elliott li
finl.t Hfff
Holllnjir m
Inspiration
Klrkland I, X
Mclnlyrc 12S

I'rovlndal.. 63

1IONIIS

liONlc

BONDS

C011ALT.

5
26

10

IS
9
6
6

535

95i
3
7

Electric
Electric

I'tllltles...
Utilities
Electric...

9

r..i

..

5

37

.

10 i,
91

91 91

i

11 l.
1: T St

.

10 A

St

11 .

40

c 11

II

11

31

12

C

Ask

P.

34

'McKlnley

'Ninissiiiir
I.Ophir
il'eiersnn
jKirht
lloiiiester

pilver
jlVnuskam
ITref

(I

Wettlaufcr

POIICL'PINE
!Vloneta

Crown.

'Preston
Schumacher

iThomn
Hughes

ITinlalo
Vipond

IWaaaplka

PUBLIC UTILITY QUOTATIONS.

lllil. Asked. Asked.
All! 1.IICI1I Traction

Traction
Arllri.liilatk Elec Power..
Adirondack Klec Pow
Am lill .. ..

Ca A pf...
Am Power St

Power A I.licllt pf. .

Public
Public pf

A

Illfth.

3

Open.

234

414

9

Corp
.

. .

1.
of w

.

hewey
.

3 . 5
ray r

IPoro
3

F. 2 I

6

1

Dome C 7
O St O 6....

I.
a 1st

Am Limit ft; pf. 91

rf 70
a

Am
I.ljht

Am
Am
Am
Am w w

High.

IW

801,
36

44
Am W W St li partlc pf. nv,
Am w ft 1; 1st nr. . si
Carolina Power A Llailt. 21
Carolina Pw A pf .

Cities Service . ....2014
Cities Seitlce pf. 7414
( Hies Ser 7 II 1566
Colorndu Power .21
Colorado Power pf .

Commonwealth P U L. 20
Comwealth P It ei I, pf., 44

Hrnwr (I A E Ren ai
Electric llend ft Sh pf . 91

Empire District l.lec pf. 70
Federal Llarlit A Trac. 7
Federal I.ialit .x pf
(iaa It Electric Sec .. ..200
(las A Electric Sei-- pf..
Northern Ohio Eliilrlc .

Northern Ohio Elec pf. .

Northern Out I.t , II
Northern Out I. ft, P pf . 51
Northern Stales Power . 4)
Nnrthirn Stales Pow pf. 80
Purine liaa A Electric .. 36

Pacific I. Hi A Ele Pf . 8)4

88

no
M4

101
S7

Tl'i

1st

Pine pf . .

Iti puhllc It) A I.litht
IP public Itv A l.lulit pf 54

Southern Cal Psllsmi . 77
S.Milbi'ili Oil .llsxii 96
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Geo. Wilson )

F. T. Short f Agents

TO 1IOI.IIKHS OK I I II ST MOHTOACK Stt.
(iOI.I) HON DM OF MAI. SKIN IMVKIt
POlVKll COMIMNV, HUE AUGUST 1,
11131.

The undnralKned. formerly Columbia.
Knickerbocker Truat Company Truaten
unrler the Mortgage above referred to, will,
under nuthorlty of aalil tnurtftnfe, receive
ofrera of Honda of leau for account of
the Sinking Fund, to nn Amount auRlrlent
to exhauat the aum of Flfty-thre- o thou-
sand (orty-flv- e dollars nnd four cents,
(153.015 04) on or before Auguat 14th, 1911,
at twelve n'olock noon

Sealod offer of flnmla may be sent
to the ofllco of th umleralgned. Truat De-
partment. 60 UroAilwny, New York City.
Bonda nceepteii must be delivered on Au-
guat lr.th, 1018, or aeeurlty furnlahed that

If required, thnt delivery will be made
within days. The right l reserved bv
tho undeialgned to reject anv and offers.

COt.CMIllA TI1IIHT COMPANY.
Hi- - OKOItOK K WAHHEN.

Dated. New York. July Mb. 191!

MlVlllKXHS AXIa INTEREST.

ANACONDA t'OI'PKIt MINIMI CfC
42 rllroailxsny, New York. Juno 25, 1911..

The Hoard of Directors of the Anaconda
Copper Mining Company has declared
dltldend of Two Iiollara (12 00) per share
upon lis Capital Htock df the par value of
150 per ahare. payabto on August 26, 1918.
to the holders of such aharea of record at
the cloae of business at 12 o'clock. Noon,
on Saturday, July 20, 1918.

The dlWdcnd la piyabln only upon tin
S.'.o ahnrea whkh the Capital Stock Is
now divide.)

All atorkholdera who hnve not converted
their holdings Into ahnrea of 330 par salue,
hould do an without delav In ordar that

they may receive their dividend promptly.
A II MKLIN. Seirelarv.

"

DIVIDEND
NOTICE TO STOClUIOI.nr.ItS.

Tennessee Petroleum Company
(Pelaunn).

I'tcputlve Offlrf,
2i: MATH HON ,V NKW YOKft C'TY

A (IMtlt-iH- nt th rut of 12 tvr rfnt t
nnnm, pRjMl nt tli rot of 1 jut rrnt.

montltlr on tho 1st of vac mknrlar month,
romiiH'nrinir Oct Ut, 11.5, to Mik khoMern of
rt'iimt on tin- fUi of tho month prcMlnt. hiInroit v tUv IHrortor of the Tfnncnco

ti:nni:ssek rRTitoi.KrM co..
j:. u ot Nti, T!:i:asliik!i.

CIiINTHUKIiM CO.l. OKPOUATIOV.
NVw York. Julv 18. J!M8.

A rcul.ir quarterly illvlileni) of ii on
the iircfprr! (umu)itle ritiiital sturit of
thl oompnnv han lcn drlared p.iynbJs
aukum i, i i io tiorKnoinrrn or recora
al of bulnen .luly 2ft, 1918

J K STKWAUT. Scrrctnry.

I.IVC'II1IKM rOAL tOItrOHATlOV.
Nt-- York Julv in, litis

A M'.Mrt rl v di lili'nd of '4 "f on th
'nmmnn fIh of thi rrtinpMnv han licen
rlaolnreil nuvalili. liiitii.1 I IQH . 1,

I?11 hnl.lfm rppnril .it nf Kmln.u

93',

574

944

"., Ju,y 16. 1918' .1 I, STEW,

111,

Out,

lis) JO)

)

"4

aaid

aalit

day
ten

nil

Into

boon

clop

Jun 24th, I1M

SUPERIOR STEEL CORPORATION
At the rejrular mertlnp; of the Directors

of the S iperlor Steel a ipjar-tcrl- y

dUidend of 2r, waa deiiarod on the
second preferred stock, payable. AitRuat
15th, ISM. to stuikliolders of record Au-fu-

1st. 191 S

C H POHSTEI!, Fecietarv.

JI'l.ll'S K.W SKIt A: CO.
The riKUlur .uarierh iluldeml of ons

nnd tliree-iiu'ir- r p.-- r cent upon
the I'irat Pi..ferr...l Ciplial sir.i.'i. and the
r'KUlur quarterH dIM, lend of one nnd
lhrei.-'ii.irte- r pi-- cent gpun tin
Second Preferred tnplial St.,. k of JCIlcsICWSIHt S (i) hna b.,i n de. I.in d. p.nuble
Aunusl I. 19H. to tliu Holders of reior.t of
mid Flmt Preferred C.ipil 1, s k and ofpaid Second Pref, rr.'d Caplt.il Sto. k at tll
llose of business Julv 1 1918

IMWdrnd checks will be forw.irled by
Guarantv Tr ist coiiipin-.- of New orlI

LOCIS I.PWlNSlHIV. Se, return

KI.KCTIONS AND .MPETINUS.

ADHIAN I'ETHOI.IU'I COMPANY, Inc..
Sll rt U Avenue.

New lork. Julv l..lh. 191S
The Annual Meeting uf the stockholdera

of the Adrian l'.'tr.i'. um ''ompinj. Inc,
for the election of Directors and tho trans,
nctlon of such other busln-v- a as ni.i prop-
erly come before the will be held
at Hie office of tho Company, ilk Fifth
Avenue. New York City, on Monday, the.
nttn u.iy or aubusi. 191s, nt 11 a si.

C11AS. II ii(ll.ISHi))H'L nil

NEW YORK BANK STOCKS.
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SECURITIES AT AUCTION.

41)1)

3111
1711
3011
17ft

IP)
211)
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Sill

22 I
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415
1211
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no)
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Inr

311)
ml
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171
lill. I

r,n
27 5

Si I

11.5

2M
2A5
ISO
DID
411)

Ail
141)

175

6 shares Umpire & liny Telegraph
Co , 53

684 shares Seiurnv Jlun of Nqw 5'orl,.
Ini . . .. (. .,1101

15.000 10th and 23d Street FerrV Co Ist
miff h"r bonds, due June. 1919 JJI,

80 shares J'lro Deteillnir Wlro Co, Inc;
Ini ... . . !:,

150 shares S10) K Marine Press, Inc
lo. I20O

10 share, lion Iten ' I'n l.n 15
j 2 ..' Ipiiin ., It- - a . C.i i tfs if ,n

,ll ' inesj. ' I "

500 shares t'nited M ..lrs Col pornlloti per
share JJ2


